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No HUDCO/RROVB8/Nal VII2025/ Dated : 23.07 2025

Sub: Empanelment of Valuers for HUDCO Regional Office, Raipur under 2
categories (i) Valuation of immovable properties (Real Estate) (i) Plant &
Machineries

Dear SirfMadam,

Housing & Urban Development Corporation Lid (HUDCO) Raipur Reqional Office is in
the process of empaneiment of valuers, for a period of 2 years, for the valuation of
Immovable property /plant & machinery properies morigaged/hypothecated or lo be
mortgaged/hypothecated with HUDCO, A Govt Registered Vaiuer as per Rule BA (2 and
or B) of the Wealth Tax Rules 1957 and shall have post registration experience for a
period of not less than 5 years for doing valuations for reputed clients with minimum gross
income not less than Rs.1.50 lakhs in any three of the preceding years of practice, may
apply for empanslment Regarding Income from valuation, & Certificate from the
Chartered Accountant an the actual fee recalved in each of the last 5 years as mentioned
ahove from valuation to be attached.

In case you wish to be empanelled as valuer (Real Estate) and/ or (Plant & Machinery)
and fulfill the eligibility criteria as mentioned in terms and conditions for valuation of
properties i Annexure-2. documents/information to support your eligibility for
empanelment as per Annexura-1 may be submitted along with duly sigried Annexure-2 as
acceptance of terms & conditions and in a sealed envelope marked as * APPLICATION
FOR EMPANELMENT OF VALUERS " and addressed o " THE REGIONAL CHIEF,
HUDCO REGIONAL OFFICE, 1-B Surya Apartments, Katora Talab Raipur - 492001 "
on or before 12" August 2025.

Particular attention is drawn to terms of Annexure-l and assignment to the emparnelled
Valuers will be allotied on fhis condition enly.We also request you to visit HUDCO's
website www. hudeo org.in for more details aboul HUDCO and empaneiment of valuers.
The proferima attached as Annexure | should accompany the following documents:-

1 Copy of the Degree Certificate

2. Copy of Registration Certificate as per Rule 8A(2 and or 8) of Wealth Tax

3. Detalls of valuation work done after registration
4

Year-wise income recelved from valuation work in five precading years of practice, to
be supparted by the certificate from the Chartered Accountant

5 BPraof of empaneiment for valuation with other Banks/Financial Institutions.
Thanking you,

Yours faithfully,
L
'ﬁﬁ ﬁ_ u L” = U1

K Suresh Kumar
Senior Manager (Projects)

Encl. As above
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@ Annaxure-

hudco
HOUSING & URBAN DEVELOPMENTCORPORATION LTD.
Proforma to be filled by the Valuer
1. | Empanelment proposed |Applicable Tick V) immovable Property / Flant & Machinery
2. Name .
3 | Age =
4, Conslitution {Individual / Partnarship® / Others*)
o | * Piease specify details
5 Address
6. Phona Nos.
1. |Fax
B E-mall o
9. Educational Qualificitions (Photocopy of Degres

Certificate may be attached,

Are you the Registerad Valuer as per rule SA(2
and or 8) of the Wealth Tax Rule, 1957

Bl B

1T yes, the Registeation number and the year of
Registration
(Photoopy of Registration Certificate)

13, In case of partnership firm, details of Registration
of all the:partners and-atso details of partnership
for valuation (Refer clause no. 5.of Terms 8
Candition —&nnexire-2)
13, signateries of Valuation Repart— Nama (5] {the
villlatinn report is to be signed at lgast by ong
walusr)

14 | GST Ne. (PAN No.

i5. | Detalls of valuation works done after the
Reglstration (detalls, if pecessary, shall be ghven In

& separate sheet)
6. Gross income received fram the valuation work Yearn Income
after the Registration 2018-19
[Year wise incoma as above shall ke given 901920
supported by the Certificate from the Charterad - 02021
ficcountant clearly mdicating that this is the fee
received tar undertaking valuation) ig;;‘;-:

17. Have yau besn empanelled for valuation with any

other Banks/Fis?

Please furnish detalls along with proaf.

18. Have you ever been blacklisted for valuation by Yes/no
any banks/financial institutions 7 it zo detalls

19, | please attach a signed copy of HUDCO norms Yy /no

(Annexure-2) for empaneiment of voluers in

token of your acceptance, |

[/We hereby undertake that the above information are true and for any discrepancy | /We shall be held
responsible for that.

Place: Signature:
Date: Name of the Authorized Person;
Seal

N
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Annexure-2

TERMS & CONDITIONS FOR VALUATION OF PROPERTIES

1 A valuer of immovatile property and or plant & machinery shall be Govt. Registered
Valuer as per Rule BA(Z and or 8) of the Wealth Tax Rule 1857 and shal have post
registration experience as a consulting valuer for a period of not fess than 5 years for
duing valuations for reputed clients with minimurm aross inoome not less than Rs 1 50
lakhs in any three of the preceding years of practice. Regarding income from valuation,
Certificate from the Chartared Accountant on the matter of the actual fee recsived in
each of the last 3 years sgainst valuationhas to be furnished.

2 A valuer of immovable property and or plant & machinery shall have to make. an
unprejudiced and factual valuation of any immovable property and or plant & maghinary,
which haishe may be required to value as per the Guidelines as may be prescribed by
HUDGCO from time 1o tie

3. A valuer of immovable property and or plant & machinery shall furnish report of such
valuation in the prescribed form_ charge fees at a rate not exceeding the rate or rates
prescribed in the Wealth-tax Act, 1957 and not undertake valuation of any assals in
which he/she has a direct or indirect interest.

4 A valuer of immovatle Property and ar plant & machinery shall be govemed by the
Chapter VIl B of the Wealth Tax Act 1957 and rules made there ynder unless stated
olhetwise in HUDCO norms in this behalf from time to time.

5, The Wealth tax rule only permit registration of an individual as Govl. Registered
valuer who fulfils the laig down criteria of qualification & experience in the respective
field. Further following provision w/s 34 AT of Wealth tax act may be adhered to

(2) No Company or other body corporate shall Practice, describe itself or hoid itseir au

:sl éegis'_lamd valuer for the purposes of this act or permil itself o be so described or
eld ou

A valuer of immoyabia Property and or plant & machinery shall Have to-

. Exhaustively and unde rstandably carry out tie valuation and give the
valuation report in a manner that will not pe deceplive
Present adequate information o aliow those who read and Irust en the raport

fo fully understand the data, feasoning. analysis and conclusion underlying
the valuer's finding, opinions and conclusions.

- Clearly identify and describe the prop being valued and the r h
assotlated with the Property to be valued. g % " i

- Define the valye being estimated and state the Purpose of the valuation
effective va!uati:m_ date and the date of the report. o

L i ey D TR W bl s i e g g

e —————————



10.

1.

T

- State realislic and practicable assumptions and limiting conditions upon which
the valuation is based,

> Avoid ambiguous, fimsy assumptions and limiting conditions.

- Fumnish a signed professional certificate of objectivity, non-bias, professional
contribution and other relevant disclosures along with the valuation report

HUDCO shall have power fo modify the norms for empanelment of valuar from time
to time without prior notice and it shall be retrospeclively binding on concarmed
empanalled valuars from the dale of such modification,

HUDCO may remove the name of any person from the empanelment list without prior
notice if he faiis to fulfill any of above-menliocned requirements,

The performance of valuers be reviewed every two years by the Competent Authority
and the valuers shall be informed accordingly.

In each case, HUDCO official shall explain requirement of HUDCO, location, sCope
and purpose of valuation work proposed (o be camied out and shall call for quotations
from the empanelled valuers for awarding proposed valuation work. Valuation work
will be assigned ta the empanelled valuer whe has quoted lowest valuation fees.

. | ' ding
Preferance shall be given to the persons ar parinership firm having partner hol
post graduate degree in valuation of Real Estate and! or Plant & Machingry from

recognized University:
Actapted
Sigriature:

Name of the Authorized
Parson.

Seal

mlji - Rmp st aEn, ST P2 iy wahagesn of Freese gl Dh il 4
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Annexure-|

HOUSING & URBAN DEVELOPMENTCORPORATION LTD.
Proforma to be filled by the Valuer

Empaneiment proposed (Applicable Tick )

immovable Broperty [ Flant & Machinery

MName:

Age

cad o ool

Constitution

{Individusl / Partnership* [ Others®)
* Plzase specify details

Address

Phone Nos.

Fax

E-mail

Educational Qualifications (Photocopy of Degres
Czrtificate may be attached.

14

Are you the Registered Valueras per rule 8A(2
and or 8) of the Wealth Tax Rule, 1957

11

If yes, the Registration number and the year of
Registration
{Photocopy of Registration Certificates)

1z

In case of partnership firm, detzils of Registration
of all the partners and also details of partnership
for valuation (Refer clause no. 5 of Terms &
Condition — Annexure-2)

Signatories of Valuation Report— Name {5) (the
valuation report is to be signed at least by one
valuer)

14

G5T Nu.fﬁﬁ Na:

15:

Detailzs of valuation works done sfter the
Registration [details, If necessary, shall be given in
3 separate sheet)

16

Gross income received from the valuation wark
after the Registration

[Year wise income 25 above shall be given
supported by the Certificate from the Chartered
Accountant clearly indicating that this is the fee
recelved far undertsking valuation)

Year [ncome

201819

2819-20

2020-21

2021-22

2022-23

17.

Have you been empaneiled for valuation with any
other Banks/Fis?
Flease furnish details along with proof

18,

Hzve you ever besn blacklisted f_ur valuation by
any banksfinancial institutions ? if so details

Yes/no

Piesse sttach 3 siened copy of HUDCO narmis

(Annexure-2) for empanelment of waluers in
token of your acceptance.

Yesfno

ﬁl_f'W'e hereby undertake that the above information are true and for any discrepancy | ,-’Wezl"rall be held
responsible for that

Plare:
Date:

Signature:

Name of the Autharized Person:

Seal:
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Annexure-2
TERMS & CONDITIONS FOR VALUATION OF PROPERTIES

A valuer of immovable property and or plant & machinery shall be Govt. Registered
Valuer as per Rule 8A(2 and or 8) of the Wealth Tax Rule 1257 and shall have post
registration expenence as a consuliing vaiuer for a period of not less than 5 years Tor
doing valuations for reputed clients with minimum gross income not less than Rs.1.50
lakhs in any three of the preceding years of practice. Regarding income from valuation, 3
Certificate from the Chartered Accountant on the matter of the actual fee received in
each of the 1ast 3 years against valuationhas to be fumished.

A valuer of immovable property and or plant & machinery shall have to make an
unprejudiced and factual valuation of any immovabie property and or plant & machinery,
which hefshe may be required to value as per the Guidelines as may be prescribed by
HUDCO from time 1o tie.

A valuer of immovable property and or plant & machinery shall furnish report of such
valuation in the prescrbed form, charge fees at a rate not exceeding the rate or rates
prescribed in the Wealth-tax Act, 1957 and not undertake valuation of any assets in
which he/she has a direct or indirect interest.

A valuer of immovable property and or plant & machinery shall be govemed by the
Chapter VIl B of the Wealth Tax Act, 1957 and rules made there under unless stated
otherwise iIn HUDCO norms in this behalf from time to time:

The Wealth tax rule only permit registration of an individual as Govt Regisiered
valuer who fulfils the laid down criteria of gualification & expenence in the respective
field. Further following provision w/s 34 AC of Wealth tax act may be adherad to:

(1) No person, either alone or in partnership with any other person, shall practice;
describe himself or hold mimself out as a Registered Valuer for the purposes of this
act or permit himself to be so descnbed or held out, unless he is regisiered as a
valuer or, as the case may be, unless he and all his pariners are so registered under
tivis chapter.

(2) No Company or other body corporate shall practice, describe itself or hold itself out
as registered valuer for the purposes of this act or pemit itself to be so described or
held out.

A valuer of immovable property and or plant & machinery shall have to

- Exhaustively and understandably camy out the valuation and give the
valuation report in 2 manner that will not be deceptive.

- Present adequate information to allow those who read and trust on the report
to fully understand the data, reasoning, analysis and conclusion underiying
the valuer's finding, opmnions and conclusions.

- Cleariy dentify and describe the property being valued and the nghis
associated with the property to be valued.

- Define the value being estimated and state the purpose of the valuation, the
effective valuation date and the date of the report.

- Fully and exhaustively explain the valuation basis applied and the reasaons for
their applications and conclusions.

w3 B ot Ve 0T TR trvshase e of sreporbes Siingeal  E-he-is 3



10

11

- State realistic and practicable assumptions and limiting conditions upon which
the valuation is based

- Avoid ambiguous, fiimsy assumptions and limiting conditions.

- Furnish a signed professional certificate of objectivity, non-bias, professional
contnbution and other relevant disclosures along with the valuation report.

HUDCO shall have power to modify the norms for empanelment of valuer from time
to time without prior notice and it shall be retrospectively binding on concemed
empanelled valuers from the date of such madification.

HUDCO may remove the name of any person from the empansiment hst without prior
notice if he fails to fulfill any of above-mentioned requirements.

The performance of valuers be reviewed every two years by the Competent Authority
and the valuers shall be informed accordingly.

In each case, HUDCO official shall explain reguirement of HUDCO, location, scope
and purpose of valuation work proposed to be camied out and shall call for quotations
from the empanelled valuers for awarding proposed valuation work. Valuation wark
will be assigned to the empanelled valuer who has guoted lowest valuation fees.

Preference shall be given to the persons or partnership firm having pariner holding

post graduate degree in valuation of Real Estate and/ or Plant & Machinery from
recognized University.

Acceptad
Signature:

Mame of the Authorized
FPerson:

Seal
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